Master of Arts Examination: September/October - 2022
(Distance Education)

Day & Date | Semester Subject Name Time Code Marks
Tuesday | Economics - 11:%%AM 106501 | 75
20-09-2022 (Fresh) Microeconomics - | 02:10 PM

Instructions: Attempt any five questions of the following.

Q.1 Explain how the law of demand is derived in the revision of demand theory. 15
Q.2 Separate the income and substitution effect from the price effect. 15
Q.3 Examine the laws of returns to scale with a diagram. 15
Q.4 Explain the Cobb-Douglass production functions with characteristics. 15

Q.5 Explain the general equilibrium of efficiency in production and consumption. 15

Q.6 Critically examine the Hicks-Kaldor compensation principle in welfare 15
economics.

Q.7 Write a short note.

a) Public goods 08
b) Samuelson’s social welfare function 07
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